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REPORT OF THE TREASURER 

January 1 to April 30, 1920 

Receipts 

Balance, Union Trust Co., Chicago, Jan. 1, 1920 $ 5,508.03 

Membership dues, annual 7,784.50 

Memberships, life 200,00 

Trustees Carnegie fund, income 2,000.00 

Trustees Endowment fund, income 200.00 

Committee on Enlarged Program, January 600.00 

Library War Service Committee, April 1,650.00 

Library War Service Committee 203.50 

Interest on bank balance, Jan.-April, 1920 37.58 

$18,183.61 
Expenditures 

Checks Nos. 146-162 (Vouchers Nos. 2117-2214, incl.) $9,273.41 

Distributed as follows: 

Bulletin $3,382.39 

Conference 346.02 

Committees 83.07 

Headquarters: 

Salaries 2,939.52 

Additional services 952.08 

Supplies 375.73 

Postage and telephone 264.62 

Miscellaneous 208.19 

Travel 521.79 

Trustees' endowment fund (Life memberships) 200.00 

A. L. A. Publishing Board, Carnegie fund income 2,000.00 

11,273.41 

Balance, Union Trust Co., Chicago $6,910.20 

Balance, National Bank of the Republic 250.00 

Total balance $7,160.20 

James L. Whitney Fund 

Principal and interest, Dec. 31, 1919 $483.92 

Interest, Jan. 1, 1920 7.17 

Fourteenth installment, Jan. 22, 1920 29.65 

Total $520.74 

A. L. A. War Service Fund 
Receipts 

Balance, Chicago Trust Co. and receipts on hand Jan. 1, 1920 $15,703.29 

Contributions 855.63 

Sale of buildings and equipment 7,332.82 

Sale of unsuitable books, magazines and waste 726.32 

Miscellaneous sources 2,073.18 

Interest on bank balance, Jan.-April, 1920 88.95 



$26,780.19 
Expenditures 

Feb. 29. A. L. A. War Service. $15,000.00 

Exchange on checks, Jan.-April, 1920 19.72 15,019.72 



Balance Chicago Trust Company $11,760.47 

Respectfully submitted, 
Chicago, April 30, 1920. Edward D. Tweedell, Treasurer. 
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REPORT OF THE TRUSTEES OF THE 
ENDOWMENT FUND 

The Trustees of the Endowment Fund accounts of the trust was, at the request 

beg leave to submit the following state- of the chairman of the Finance Committee 

ment of the accounts of their trust for of the American Library Association, made 

the fiscal year ending January 15, 1920: by Mr. Harrison W. Craver, director of the 

The only change in investments during Engineering Societies Library, of this city, 
the year occurred through the investment, Respectfully submitted, 

on May 7, 1919, of $700, the balance of Wm. W. Appleton, 

uninvested cash in the Endowment Fund, M. Taylor Pyne, 

in United States of America Victory Loan Edward W. Sheldon, 

4%% Notes, due 1923, by subscription at Trustees, Carnegie 

par. and Endowment Funds. 

The usual audit of the investments and New York, April 13, 1920. 



CARNEGIE FUND, PRINCIPAL ACCOUNT 

Cash donated by Mr. Andrew Carnegie. $100,000 

Invested as follows: 

Date of Purchase Cost Book Value 

June 1, 1908 5,000 American Telephone and Telegraph Com- 
pany 4% Bonds due July 1, 1929, inter- 
est January and July 96% $ 4,825.00 

June 1, 1908 10,000 American Telephone and Telegraph Com- 
pany 4% Bonds due July 1, 1929, inter- 
est January and July 94% 9,437.50 

June 1, 1908 15,000 Cleveland Terminal and Valley Railroad 
Company First Mortgage 4% Bonds 
due November 1, 1995, interest May 
and November 100 15,000.00 

June 1, 1908 10,000 Seaboard Air Line Railway (Atlanta- 
Birmingham Division) First Mortgage 
4% Bonds due May 1, 1933, interest 
March and September 95% 9,650.00 

June 1, 1908 15,000 Western Union Telegraph Company Col- 
lateral Trust 5% Bonds due January 
1, 1938, interest January and July 108% 15,000.00 

June 1, 1908 15,000 New York Central and Hudson River 
Railroad Company, Lake Shore Col- 
lateral 3%% Bonds were exchanged 
February 10, 1916, for 
15,000 New York Central Railroad Company Con- 
solidation Mortgage Gold 4% Bonds, 
Series "A," due February 1, 1998, in- 
terest February and August 90 13,500.00 

June 1, 1908 15,000 Missouri Pacific Railroad Company Col- 
lateral Trust 5% Bonds were ex- 
changed for 
15,000 Missouri Pacific Railroad Company First 
and Refunding Mortgage Gold 5% 
Bonds due 1923, Series "B," interest 
February and August 104% 15,000.00 

May 3, 1909 13,000 United States Steel Corporation Sinking 
Fund Gold 5% Bonds due April 1, 1963, 
interest May and November 104 13,000.00 

Aug. 6, 1909 1,500 United States Steel Corporation Sinking 
Fund Gold 5% Bonds due April 1,1963, 
interest May and November 106% 1,500.00 
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July 27, 1909 1,000 United States Steel Corporation Sinking 
Fund Gold 5% Bonds due April 1, 1963, 
interest May and November 102% 1,000.00 

May 11, 1916 1,000 United States Steel Corporation Sinking 
Fund Gold 5% bonds due April 1, 1963, 
interest May and November 105% 1,000.00 

May 2, 1917 1,000 United States Steel Corporation Sinking 
Fund Gold 5% Bonds due April 1, 1963, 
interest May and November 105% 1,000.00 

102,500 
Jan. 15, 1920 United States Trust Company on deposit 



99,812.50 
187.50 



$100,000.00 

The surplus account was increased $100.00 during 1917 by Premium received on one 

United States Steel Corporation Sinking Fund Gold 5% Bond called in at 110, making 

the surplus account $350.00, invested in Liberty Bonds May 7, 1918, Third Liberty Loan, 

CARNEGIE FUND, INCOME ACCOUNT 
1919 

January 15 Balance $1,493.55 

February 1 Int. New York Central 300.00 

February 1 Int. Missouri Pacific 375.00 

March 1 Int. Seaboard Air Line 200.00 

March 15 Int. U. S. Bond 7.42 

May 1 Int. Cleveland Terminal 300.00 

May 1 Int. United States Steel 437.50 

July 1 Int. Western Union Telegraph 375.00 

July 1 Int. American Telephone and Telegraph 300.00 

August 1 Int. New York Central 300.00 

August 1 Int. Missouri Pacific 375.00 

September 5 Int. Seaboard Air Line 200.00 

September 15 Int. U. S. Government 4% 7I45 

November 1 Int. United States Steel 437.50 

November 1 Int. Cleveland Terminal \ 300 00 

December 2 Int. on deposits \ 7l'g5 

December 2 Int. Western Union Telegraph .'. 375 '00 

1920 

January 2 Int. American Telephone and Telegraph 300.00 

rv u t — $6,155.27 

Disbursements 

1919 

April „ 17 C. B. Roden, treasurer «2 000 00 

December 2 United States Trust Company Commission '.' ' 7500 

December 24 C. B. Roden, treasurer .' 2,500.00 

January 15 Cash on hand, United States Trust Company 1,580.27 

ENDOWMENT FUND, PRINCIPAL ACCOUNT $6,155.27 

1919 

January 15 On hand, bonds and cash tsfinsu 

February 5 Life Membership, E. G. Avey. . . 2Knn 

February 5 Life Membership, G. E. Derby. . . 95'nn 

March 6 Life Membership, (Mrs.) H. P. Sawyer. 25nft 

June 4 Life Membership, S. Seng «™ 

June 4 Life Membership, A Strohm '. nZ 

June 4 Life Membership, L. Burmeister '.'. 2500 

June 4 Life Membership, (Mrs.) F. H. Rogers... 25 00 

June 4 Life Membership, C. T. Hewitt. ....... 25 00 

June 4 Life Membership, A. G. Hubbard 25 00 

June 4 Life Membership, W. P. Sheffield «!! 

June 4 Life Membership, R. H. Calkins 2500 

June 4 Life Membership, R. V. Cook X 
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June 4 Life Membership, M. E. Carey 25.00 

June 12 Life Membership, M. W. Brown 25.00 

June 12 Life Membership, E. Glendenning 25.00 

June 12 Life Membership, H. W. Wilson 25.00 

September 4 Life Membership, M. S. Kimball 25.00 

September 4 Life Membership, A. E. Pelt 25.00 

September 4 Life Membership, (Mrs.) G. O. Carpenter 25.00 

September 4 Life Membership, F. G. Holden 25.00 

September 4 Life Membership, L. Harvey 25.00 

September 4 Life Membership, (Mrs.) F. A. Long 25.00 

September 4 Life Fellow, G. O. Carpenter 100.00 

Invested as follows: 

Date of Purchase Cost 

1908 

June 12 U. S. Steel Corporation Sinking Fund Gold 

6% Bonds 98% $1,970.00 

October 19 2 U. S. Steel Corporation Sinking Fund Gold 

6% Bonds 102^ 2,000.00 

November 5 1% U. S. Steel Corporation Sinking Fund Gold 

6% Bonds 101 1,500.00 

1910 

July 27 1% TJ. S. Steel Corporation Sinking Fund Gold 

5% Bonds 102% 1,500.00 

1913 

December 8 1 U. S. Steel Corporation Sinking Fund Gold 

5% Bond 99y g 991.25 

1919 

May 7 U. S. Victory Loan 4%% 700.00 

1920 

January 15 Cash on hand, United States Trust Co 600.59 

ENDOWMENT FUND, INCOME ACCOUNT 
1919 

May 1 Int. U. S. Steel Bonds $ 200.00 

November 1 Int. U. S. Steel Bonds 200.00 

December 15 Int. Victory Loan 18.97 

Disbursements 
1919 

June 28 C. B. Roden, treasurer $ 200.00 

December 24 C. B. Roden, treasurer 218.97 



$9,261.84 



$9,261.84 



$ 418.97 



$ 418.97 



A. L. A. PUBLISHING BOARD 
REPORT FOR 1919-1920 
Morituri Salutamus! — The Publishing 
Board reports this year as a moribund 
body, for the Association is to have a new 
Constitution, and the one feature of it 
which seems to have met with unanimous 
consent, or at any rate to which no voice 
has been raised in objection, is the omis- 
sion of this Board from the future opera- 
tions of the Association. The members of 
the Board, creatures of the Association 
and obedient to its will, certainly have no 
intention of interposing an objection. 



And yet we feel that, after our demise, 
it will be found necessary to revive us in 
some form and under some title. Our ex- 
perience indicates strongly that the pub- 
lishing activities of this Association must 
be in charge of a committee of librarians 
representing various points of view. So 
far as those activities relate to publishing 
purely as a business, they can safely be 
entrusted to the hands of an expert pub- 
lisher. But it should not be forgotten that 
they are not undertaken for profit. It is 
probably not too much to say that all 
books so likely to prove financially profit- 



